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The Pierpont Funds are de-
signed for discerning individual
and institutional investors whose
priorities are quality and per-
sonal service. The Funds offer
the advantages of the investment
expertise and exceptional per-
sonal attention which distinguish
the services of Morgan Stanley
as Sponsor and Morgan Guar-
anty as Investment Advisor.

There are no sales charges or
exchange or redemption fees.

There are six Pierpont Funds,
offering a broad range of diver-
sified investment portfolios, in-
cluding money market and
tad=éxempt money market
instruments, bonds and tax-
exempt bonds, and equity secu-
rities,

The minimum initial invest-
ment for any of The Pierpont
Funds is $25,000, except for
shareholders of another Pierpont
Fund for whom it is $10,000.

More complete information
about The Funds, including
expenses, is included in the pro-
spectuses, which should be read
carefully before investing. To
obtain copies write The Pierpont
Funds, Morgan Stanley & Co.
Incorporated, 1221 Avenue of
the Americas, New York, NY
10020, or call a Pierpont Account
Executive at (212) 398-2900 or
toll-free:

(800) 521-5412

| cpla
Jm’zds

MORGAN STANLEY
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