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Time's cover story this week fo
cuses on a subject that directly or

indirectly affects nearlyevery Amer
ican: the securities markets at the
hub of the nation's commerce and
industry. Written by Gurney Breck-
enfeld and edited by Marshall Loeb,
the story analyzes Wall Street's
present disarray, and examines the
prospects ahead in the '70s. A fea
ture of the report is a look at one of
the Street's most outspoken person
alities, Dreyfus Corp.'s Howard
Stein, who was interviewed at
length by Correspondent Roger
Beardwood. Indeed, Beardwood
even accompanied Stein on a brief
trip to Ireland, where the roles of
interviewer and interviewee were
sometimes reversed. Born in Eng-
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noved
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• x*nsteadofachoir. Even so, adds Tompkins
"covering Wall Street is like watch
ing a floating crap game. The scene

BEARDWOOD & STEIN IN IRELAND

drifts, the players change, but the
game goes on and on."

•

A second major study in this
week's magazine deals with West
Germany's Chancellor Willy Brandt
and the Soviet-German renuncia-
tion-of-force pact. Five of Time's
European bureaus contributed ex
tensively to the story, which was
written by William Smith, re
searched by Anne Tan and Isa-
belle Kayaloff and edited by David
Tinnin. But primary responsibility
for the reporting fell to Bonn Bu
reau Chief Benjamin Gate, who re
cently observed that "Willy Brandt
in his own way has done what De
Gaulle failed to do—build bridges
in Europe." Gate provided an over
view of Brandts philosophy as well
as interviews with key aides and fk'
ures in all corners of Germnn i^
Gate saw to it that Time had' n ^
respondent at the treaty vm
Moscow, Gisela Bnit n in
Brand. "Bh
She reported everv h. .
from Brandt's conversmin"''"^®"^
Party Boss Leonid Brezh"
the state dinner hosted hv
Aleksei Kosygin. Premier

wLder^inTuding'aphoSgr^^h""'Stem by Alfred Eisenstaedt.
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