
The
Pierpont
Family of

Funds
The Pierpont Funds are de

signed for discerning individual
and institutional investors whose

priorities are quality and per
sonal service. The Funds offer
the advantages of the investment
expertise and exceptional per
sonal attention which distinguish
the services of Morgan Stanley
as Sponsor and Morgan Guar
anty as Investment Advisor.

There are no sales charges or
exchange or redemption fees.

There are six Pierpont Funds,
offering a broad range of diver
sified investment portfolios, in
cluding money market and
tax-exempt money market
instruments, bonds and tax-
exempt bonds, and equity secu
rities.

The minimum initial invest

ment for any of The Pierpont
Funds is $25,000, except for
shareholders of another Pierpont
Fund for whom it is $10,000.

More complete information
about The Funds, including
expenses, is included in the pro
spectuses, which should be read
carefully before investing. To
obtain copies write The Pierpont
Funds, Morgan Stanley & Co.
Incorporated, 1221 Avenue of
the Americas, New York, NY
10020, or call a Pierpont Account
Executive at (212) 398-2900 or
toll-free:

(800) 521-5412
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©1979 Clinique Laboratories, Inc.

In just one soaping,
this mans skinwill start living better.

i

SKINSUPPLBSsa

His face will be thoroughly clean.
Look fresh. Feel comfortable.

Because it's had an important meeting.
With Clinique Soap that cleanses a
face without overdoing it—without
leaving skin feeling taut, stiff,
or dry. Clinically formulated, this
soap knows exactly what to do.
How hard to work. Where to stop.

Clinique Soap has a rich, robust
lather that feels good on the face.
Works quickly. Has no perfume. Its
big brick-shaped bar lasts for months.
Find it—along with a fast, free skin
analysis—at any Clinique counter.

Clinique Soap is the first step in
Clinique's 3-step system of skin care.
It's where better skin starts.

CLINIQUE
SKIN SUPPLIES FOR MEN
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