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A LETTER FROM THE PUBLISHER
Thegreat decisions and arcane maneuvers of finance minJc.

ternational bankers and speculators often seem remote to k"
lie. Yet these actions have universal impact In thTs SelV' ^ "
story, which focuses on Treasury Secretary George Sl^fh '
alyze the events leading up tothe dollar devaliiatinn we an-
pects of its success and report the effects on the pSetbonf

Journalists who specialize in economics are Wp. ^
valuation spersonal penalties. Associate Editor r ^ de-
wrote this week's cover story, counts himse fuS?'!' who
planning a foreign vacation but worries that hk / "ot
cigarettes will become even more dear in the i ? Gauloises

Roger Beardwood, who is movine frnm h-
nomic correspondent to become pfrl European eco
server, and occasional victim of 2. . <^hief, has been X
devaluation in 1967. That year he hadTwT'®' ^he British
kept the proceeds in sterling, and toot i England
years, the U.S. balance of payment fi! ® u'' the past two
reading,' he says. Last week as he "ly bedsideBeardwood also wa.ch.d his do,,., rrsEk1n«S:;t»J,
nomic reporter®wTo'iSfe^Sshute fSTh '
working in London in 1967, the scenini f and wac
IS always the same: the frenzv on^h! familiar; "The nattern
end lull while international officials wnrt'̂ f markets, the week

w.,c.. .0„e, Xtri
Some news events command" ;

quire months or even vears tn 1,1 "^mediate attention n.i,

F« f isof due process, ,he eff.cs seem lotTry^^S'. ^n'.h'e 'ZZ
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