
Tax
Exempt

Investors
The Pierpont TaxExempt

Funds offer two attractive alter
natives for discerning investors
who seek incomeexemptfrom
federal income tax.

The Pierpont Tax Exempt
MoneyMarket Fund is designed
for investors seeking preservation
of capital and tax exempt income,
froma jwrtfolio of highquality,
highly liquid federally tax
exempt instruments.

The Pierpont Tax Exempt
Bond Fund is designed for inves
tors seeking yields greater than
those generally available from
short-term taxexempt obhgations.
The Fund is predominantly
invested in securities rated AA
or better.

The Investment Advisor is
Morgan Guaranty Trust Com
pany Thereare nosales charges.

The Pierpont Funds are a
family of six no-load muttial
funds, eachof which requires a
minimum initial investment of
$25,000, exceptfor shareholders
of another Pierpont Fund for
whom the minimum investment
is $10,000. More complete infor
mationaboutThe Funds, includ-
mg management fees and
expenses, is included inthe pro
spectuses, which should be read
carefuUy before investing.

To obtain copies write The
Pierpont Funds, Morgan Stanley
& Co. Incorporated, 1221 Ave
nue of theAmericas, New York
NY 10020, orcall aPierpont
Account Executive at (212) 398-
2900 or toll-free:

(800)521-5412

the pierpontfunds
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EXTRA SENSORY REFLECTION,
"I acknowledge the sixth sense, man's
mysterious ability to see into the future,'
HoyaartistToshio Sugasav^/areflects upon
his six-sided "Intuition" sculptures. These
brilliant prisms of crystal are from his Col
lection of Modular Geometries v^/hich may

be inscribed for commemoration. From

6Va". $230 $955 for the set as shown.

Please send $6 to receive the Hoya cata
log. Call 212/223-6335 or outside New York
800/654-0016. The Hoya Crystal Gallery/
450 Park at 57th/New York, New York 10022.

MUSEUM CRYSTAL

HOYA

Hoya Crystal Galleries ore also located in
Chicago at Marshall Field's and Los Ar^geles at Bullocks Wilshire
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