
The
Pierpont
Family of

Funds
The Pierpont Funds are de

signed for discerning individual
and institutional investors whose
prioritiesare quality and per
sonal service. The Funds offer
the advantages of the investment
expertiseand exceptional per
sonal attention which distinguish
theservices of Morgan Stanley
as Sponsor and Morgan Guar
anty as Investment Advisor.

Thereare no sales charges or
exchange or redemption fees.

There aresixPierpont Funds,
offering abroad range ofdiver- '
sified investment portfolios, in
cluding money market and
tax-exempt money market
instruments, bonds and tax-
exemptbonds, andequity secu
rities.

The minimum initial invest
ment for anyof ThePierpont
Fundsis $25,000, except for
shareholders ofanother Pierpont
Fund for whomit is $10,000.

More complete information
about The Funds, including
expenses, is included in the pro-
specmses, which should be read
carefully before investing. To
obtain copies write The Pierpont
Funds, Morgan Stanley &Co.
Incorporated, 1221 Avenue of
the Americas, New York, NY
10020, orcall a Pierpont Account
Executive at (212) 398-2900 or
toll-free:

(800) 521-5412
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SPECIE EXPEDITIONS
T®THE SEA

M

^*»,.Our Zodiacs were quickly
lowered for a closer encounter
and within moments, I was

eyeball to eyeball with a
SO-foot leviathan/'

i

Special Expeditions is dedicated to the spirit of discovery and offers, to this end, year-
round voyages to seldom explored areas aboard our 80'passenger M.S. POLARIS.
Perhaps this account by one of our travelers in the waters off Nova
Scotia sums it up best: '
"There was a light fog aswe approached Baccaro Banks, one ofthe richest marine environ
ments along the Atlantic Coast. The sea was flat and we reduced speed quietly waiting

for things to happen. Suddenly a burst of sound-the
A I parting of waters followed by a woosh that signalled a

xV X V^Xl N JL whale. Almost simultaneously the fog broke and a whale
/^~VT^ "y /T"CW/ breached just 100 yards off the bow. It wasn't just any

V UZv W' whale but the Northern Right, the rarest of the world's great
whales. Scanning the sea, we saw a dozen or so. Our

Zodiacs were quickly lowered for a closer encounter and within moments, 1was eyeball to
eyeball with a SO-foot leviathan. These gentle giants are known for their relaxed behavior
Time after time, a great head reached out of the sea to inspect the newcomers. It was an
unbelievable morning which noneof us will ever forget."

We'd like to tell you more about our plansfor this Septemberin Canada's
Maritimes and beyond. ships registry: Bahamas

Special Expeditions, Inc.,
720 Fifth Avenue,
New York, NY 10019.

Toll Free: 800-762-0003.
In New York: 212-765-7740.

Please send me further details
about your voyages in September.

N ame_

Address.

City_

State -Zip.
NY 062787

Sven-Olof Lindblad's
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