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The
Pierpont
Equity
Funds

The Pierpont Equity Fund
offers discerning investors the
growth potential and dividend
income of professionally selected
stocks. It attempts to moderate
risk through positions in convert-
ible securities.

The Pierpont Capital
Appreciation Fund offers dis-
cerning investors participation in
a diversified portfolio of growth-
oriented stocks. Its objective is
long-term growth of principal.

The Pierpont Funds are a
family of six no-load mutual
funds{which offer investors dis-

igctive personal service and
l%tmem expertise. The Invest-
ment Advisor is Morgan
Guarangy Arust Company. There
are.no sales charges.

The Funds require a minimum
initial investment of $25,000, ex-
cept for shareholders of another
Pierpont Fund for whom the
minimum investment is $10,000.
More complete information about
The Pierpont Funds, including
expenses, is included in the pro-
spectuses, which should be read
carefully before investing. To
obtain copies write The Pierpont
Funds, Morgan Stanley & Co.
‘Incorporated, 1221 Avenue of the
Americas, New York, NY 10020,
or call a Pierpont Account Exec-
utive at (212) 398-2900 or
toll-free:

(800) 521-5412
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