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ow is always the hardest time to invest.
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What should you do with your money? Buy? Sell? Hold? Diversify?
U.S. Trust believes the biggest risk you can take is to be paralyzed by indecision.

Because no matter which way the financial markets may be moving, there are always
attractive opportunities

At U.S. Trust we apply arigorous valuation process that avoids being carried away
by the prevailing market psychology. We stress investing, not trading, and follow a
disciplined, proven approach to identifying sound opportunities. We also stress the
need for diversification to avoid concentration and spread risk.

This investment approach has succeeded for generations of investors prepared
to act. If you'd like more information, please contact Richard E. Foley, Managing
Director, at 1-800-U.S. TRUST orvisitwww.ustrust.com.
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